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Introduction 
 

If you are ready to move out of your apartment, there is no time better than now.  Beginning to search 

for your first home is an important step to having the ability to build better finances and to live in a 

place that is comfortable.  If you are considering a new home, there are specific things that you will 

want to know before jumping in with both feet.  

 

Before you even begin to look at homes, make sure that you conduct your own investigation.  This will 

mean that you should find the going rates, how much other owners are paying every month, and what 

you can or can't afford.  You will also want to see what types of houses are going and what they are 

going for.  If you know the basics of what is available, it will be easier for you to get exactly what you 

want.  You should also consider things such as your credit rating and your pay check.  You don't want to 

walk into something that is over your head or start to look for something, only to find out that you won't 

be able to move in.   

 

From here, it is all a matter of getting involved with the right people.  One of the most important 

decisions that you can make is to find the right real estate agent.  This will make a large difference in the 

type of deal that you get as well as what type of home and mortgage you end up with.  Real estate 

agents have the ability to do investigations for you and find something that is best for you.  You will also 

want to make sure that there are connections with home inspectors and the right lenders.  Without the 

right people set in place, there will be problems with getting the best deal with your new home.   

 

After you begin to look with your real estate agent, make sure that you begin to understand the terms 

that are being given to you.  Loan terms, terms about the market, and other real estate jargon. will often 

times be spoken about.  If you don't know what something is, look it up right away or ask.  Getting into a 

first home is a large step from an apartment, making it important that you understand what you are 

getting into.   

 

The process of finding a new home can be challenging and fun.  Making sure that you open the front 

door instead of having to crawl through the back can help you to get exactly what you want.  By learning 

the ropes from the very beginning, you can be certain to get what you want, only to move up from 

there.     

 

 

 

Blowing Up Bills With Balloons 
 

If you aren't familiar with options for financing, it is never too late to get started.  Understanding the 

different terms and having the ability to relate them to each other will help you to avoid situations that 

are not financially possible.  One of the terms that you should know is balloons.  This can either help you 

financially, or cause you problems.  Understanding the details of how balloons work and using them to 

your advantage will give you the ability to pop into the right loan.   

 



Balloons are used as ways to lower monthly payments.  It does this by consolidating a specific 

percentage of your loan each month.  At the end of your entire loan, you will pay the additional 

percentage that is left.  Usually, this will equal about fifty percent of the loan that you have.   

 

You can work with balloons to your advantage if you have the right finances in place.  If you know that 

you will have a large amount of money at the end of your loan term, then having a balloon can help you 

to save now and build your credibility with financial investments later.   

 

If you aren't certain of your financial status and what it will be in ten years, then a balloon will most 

likely not help you.  Because you will be expecting to pay a large amount at the end, it can lead into debt 

and won't help you to make an investment on another house in the future.  In relation to this, if you are 

making a specific amount now but know that you will be making more later, then you can use a balloon 

in order to stabilize your financial conditions.   

 

By using a balloon, you will be put into a situation where your mortgage will blow up to twice as much at 

the end of the term.  This can be an advantage or a disadvantage, depending on your situation.  By 

knowing exactly how to tie the end of the balloon, you will be able to find the best financial options for 

your situation.   

 

 

Deciding on the Loan you will Get 
 

It isn't always easy to decide which type of loan will benefit you the most.  All of the possibilities that are 

opened to you are different and will provide you with various benefits.  Before jumping into a loan, you 

want to make sure that you have evaluated your individual needs.  The main idea behind a loan is to 

help you financially in more than one way.   

 

The first consideration to make for a loan is by determining how long you plan to stay in a particular 

area. If you plan to move after a few years, you want your records from your loan to show that you have 

invested in the property.  If this is your plan, then getting a loan that allows you to pay unlimited 

principle while you are there will help to show the benefits.  If you want to stay for a longer term and 

pay off the home, then finding something like an interest first loan will work better.  With any type of 

loan, timing is everything.   

 

The second evaluation that you will need to make with the loan options available to you is with how 

much you are able to pay each month.  If it is a larger amount, then you might want something that is 

fixed or more stable.  At the same time, if you are not in a financial position to pay a lot now, but know 

you will later, you can get something that will increase by percentage rate over time.  If you are in the 

situation where you expect increased income, you can also consider a balloon, which will have you pay a 

large amount during the closing of your home.  Determining what is best for you and your financial 

situation is important when deciding on a loan.   

 

Of course, a lender will always be available to help you with your concerns and to answer your 

questions.  Keeping yourself open to options, understanding your financial positioning and evaluating 



your individual needs can help you to invest your money the right way.  By doing this, you can build your 

own investments into larger profits over a period of time.   

 

 

 

Finding a Realtor 
 

If you know your situation, have an idea of what you want for a home, and know what you need, you 

don't want to be the only one that knows.  Finding the right realtor will help you to improve your 

chances of getting exactly what you want and finding the best deals that are in the market.  If you aren't 

sure what to look for, then you can follow a few general guidelines to find the perfect match for your 

needs.   

 

One of the easiest ways to make sure that you are getting involved with the right person is to do your 

research.  Most likely, realtors will all have a reputation about how well their services are and what they 

were able to do for others.  By looking into Internet sources or by asking other people, you can start out 

to find the right person and to eliminate some potential problems with realtors who aren't looking out 

for your best interests.   

 

You don't just have to look at realtors from what others are saying.  You can also look at how they have 

their services set up.  The most important part of this is determining the commission that they will 

receive.  This will make a difference in how much you end up paying for your home.  You will also want 

to look at credentials and how long they have worked in the area.  The more that they know, the more 

they will be able to help you.   

 

If you have never had a realtor before, you will want to know standard procedures for how they are 

supposed to approach you with the business.  For instance, you shouldn't have to sign a contract at the 

beginning of the deal.  You also shouldn't have to put any money down until you have found a home and 

signed a contract with the lender.  More importantly, make sure that the realtor is going to listen to 

what you want and need and doesn't try to take advantage of what you don't know.  You will usually be 

able to tell where a realtor stands with your business by how they respond to your questions and needs 

with the first phone call.  Every realtor has their own personal touch to showing homes.  If you aren't 

comfortable with how they are proceeding, it is best to not use them. 

 

Whether the home is your first of fiftieth, finding the right realtor to help is a huge key to walking into 

what you want.  It is through the realtor that you will have the easiest time with making negotiations, 

communicating with the others involved and finding exactly what you want.  Always make sure that 

your realtor knows that your home is where the heart is.    

 

 

 

 

 

 



Should you Become a Landlord 
 

Benefits from real estate also sometimes take extra steps and responsibilities.  If you are thinking of 

becoming involved in real estate, then you may also be looking at the job title of landlord.  While this is a 

good way to make an investment and a living, you will want to consider several things before 

designating yourself to this job.   

 

Before beginning the process of becoming a landlord, you will want to make sure that you can profit 

from it.  This means finding the right place for potential tenants and having the ability to market and find 

the right demographics that you may want in your home.  Having the ability to reach out to the right 

people can help you if you are thinking about renting property to others. 

 

If you decide to become a landlord, you will want to make sure that you are made for it.  You will want 

to ask yourself whether you are fit to deal with different personalities from tenants.  Paying rent late, 

taking advantage of the property, and other problems will often arise.  This causes maintenance and 

upkeep of different rental areas to be part of the job.  You will want to make sure that you can handle 

different situations effectively and make sure that you can find the right way to take care of the 

different needs for everyone in the area.   

 

Of course, becoming a landlord could be beneficial for you.  If you have the right people in the right 

place, you won't have to do much work and will only have to collect the rent.  Most landlords, if they 

have a larger amount of property, will have hired help such as property managers in order to handle 

extra problems that may arise.  If you are able to invest and grow enough this way, then you will have 

the ability to take a year long vacation while the rent is collected.   

 

If you are one that wants to work with renting property and collecting extra profit from it, then 

becoming a landlord is a good option for you to consider.  By finding someone else to live on your 

property, you will have the ability to collect rent instead of pay it.   

 

 

 

What Type of Loan is That 
 

Getting into real estate property is based off of the idea of money.  Your exchange of money will give 

you exactly what you want for a home.  Within each different type of loan that you decide to get will be 

different divisions on how you can pay off your home or office space.  If you know the terms and types 

of loans that are available to you, it will be easier to move your furniture into the right place.   

 

The first way that a loan will be divided is by the principal.  This is the amount that you will pay that the 

home is worth in total.  You will pay a percentage of this amount every month.  The second type of 

charge for the loan is an interest rate.  This will be a percentage that the lender you are working with 

will be able to keep because of their ability to loan you the money.   

 



Within each type of loan you will be able to get, there will be a division in how you pay both of these off.  

It may mean that the interest rate or principle changes over a specific amount of time.  From here, you 

can add escrow to your account, which will be like a savings account for your loan and won't go towards 

paying off the house until you need the extra money.   

 

Within each type of these loans are different rules, regulations and ways to divide what you are going to 

be paying.  Different limitations for timing and the amount of money that you are able to pay are added 

into the loans.  If you want to make sure that you are getting the best deal, make sure that you 

understand how each part of the loan will work together.   

 

The main consideration that you will need to keep with your loan is how you will be paying off your 

home and where your money will go.  Each different part of the loan will be an investment that will 

show your ownership of the home later on.  By determining your needs, individual situation and what 

you believe will work best; you will have the ability to find the best possible loan.  

 

 

 

Why Real Estate May Be the Only Real Mainstay Market 
 

While you see businesses come to life, peak and fall, you may be thinking if a business of real estate is 

worth investing in.  Would if the same thing happens to this business.  You wouldn't want to invest in 

something that won't be substantial.  Unlike other businesses, real estate is always a good investment to 

make, and may be the only real mainstay market.   

 

Even though the real estate market rises and falls, there are still many benefits to being in real estate.  

You can expect that if something happens that causes the real estate to lower, it will eventually come 

back up.  There is always a need for housing and people are always moving into different locations.  No 

matter what type of real estate you are investing in, you can expect that someone will have the need to 

live on the property.  Because real estate is part of the basic needs of individuals, it can be expected that 

someone will always be looking, and others will always be selling.   

 

One of the advantages of real estate that gives it more stability is that no matter what the economy, 

there will always be real estate selling.  It can be expected that if the market is bad, individuals will be 

working towards selling their homes to move somewhere more substantial.  If the economy is good, 

then individuals will be looking into buying homes that can offer more.  This helps to keep real estate as 

one of the stable markets among businesses.   

 

If you aren't certain about investing in real estate, you don't need to look any further than the economy 

and how the fluctuation is always to the advantage of those owning property.  No matter what the 

circumstances, individuals are always looking for a place to live.  If you want to make sure that you are 

part of the trends in the market place, then investing in real estate is a certain way to keep stable 

income.   

 

 



 

Working with an Inspector 
 

The rule of real estate is to get your money's worth.  When you are looking into finding a place, you will 

want to make sure that the rule immediately applies.  One way to make sure that you are getting more 

for your money is by finding the right inspector.  This will allow you to find a property that is worth the 

up keep.   

 

The job of an inspector is to find everything that might be a larger problem in the house before you 

move in.  This will begin by checking the electricity, water supply, plumbing, furnace and heat supplies, 

and the general build of the home.  They will take a part of their day in order to make sure that 

everything is built up to standard and that it won't cause problems before you move in.   

 

If there is something that the inspector says is wrong with your home, you will have the ability to ask for 

repairs or money back for the home.  There are several who will save thousands of dollars by having an 

inspector look at what is in the home and how it needs to be changed.  Because of this, you will want to 

make sure that the right inspector is coming to your home.   

 

Most likely, your real estate agent will have a specific inspector that they like to work with.  However, 

you can find one on your own and have them inspect the home as contract work.  You want to make 

sure that they will do a thorough job and that they have your best interests in mind.  This will help you 

to walk into your home without any surprises and with potential replacements before you move in.   

 

Working with an inspector is an essential part to buying a home.  It will help to determine and define the 

quality of the home and can help you to get the best deal in the end.  Before you sign the final papers, 

make sure that the inspector you have worked with has looked through everything.  This will help you to 

begin making your house into a home.   

 


